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TERMINATION OF ACQUISITION AGREEMENTS

The Board announces that on 31 October 2008, the Company and the other parties to the Acquisition 
Agreements entered into the Termination Agreements to terminate the Acquisition Agreements.

Reference is made to the announcement (the “Announcement”) of the Company dated 12 August 2008 
in relation to the acquisition (the “Acquisition”) of the entire equity interest in Enruida PRC and Enruida 
HK. Terms used herein have the same respective meanings as those defined in the Announcement unless 
the content requires otherwise.

In view of the global financial crisis and current stock market condition, the parties to the Enruida PRC 
Acquisition Agreement and the Enruida HK Acquisition Agreement (the “Acquisition Agreements”) 
have reassessed the appropriateness of timing and merits of the terms of the Acquisition Agreements and 
mutually agreed not to proceed with the Acquisition Agreements. On 31 October 2008, the Company and 
the other parties to the Acquisition Agreements entered into the termination agreements (“Termination 
Agreements”) to terminate the Acquisition Agreements.

Pursuant to the Termination Agreements, the parties to the Acquisition Agreements mutually and 
irrevocably agree that the Acquisition Agreements be terminated with immediate effect and the 
Acquisition Agreements shall lapse and be of no further effect and no party to the Acquisition 
Agreements shall have any claim against or liability or obligation to the other parties to Acquisition 
Agreements including but not limited to any antecedent breaches of the Acquisition Agreements. 
Each party to the Acquisition Agreements shall bear its own costs and disbursements in relation to the 
Acquisition.

The Directors consider that the termination of the Acquisition Agreements has no material adverse impact 
on the business development of the Group. The Directors believe that the Group has a strong financial 
position and will continue its cautious approach in looking for investment opportunities.
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